THE  GROWTH  OF  INDIVIDUALISM:   COMMERCE
competitors *n northern and south-eastern Europe, in the
East Indies, in America and in Africa; the wealth garnered
by the Dutch from fishing off the English coasts was a per-
petual irritant; and the tariffs which they laid on English
cloth in order to protect their own textile industry nourished
the embittered feeling. The antagonism fostered by these
grievances was reinforced when Holland seized the oppor-
tunity furnished by the Civil War to establish an undisputed
ascendancy in the world's carrying trade, and it bore fruit
in the acts of navigation and the three Dutch Wars. In the
eighteenth century the French supplanted the Dutch in
public estimation as 'our greatest and most dangerous rivals
*** trade.5 Economic friction served to sharpen the edge of
the national animosities which drew England and France
apart, thus providing a conspicuous example of the inter-
action of politics and economics. The nature of the traffic, it
was declared, enriched France 'whose power England ought
not to increase;5 and a tariff war paved the way for the
second Hundred Years' War. In addition the belief that
French imports exceeded English exports set the stage for a
concrete application of the theory of the balance of trade.1
The world was afforded the classic spectacle of protective
tariffs carried to the point where they resulted in the almost
complete eclipse of normal commercial relations between
the two leading countries of Europe. After the Restoration
the principal French products were either excluded or
burdened with prohibitive duties; and during most of the
eighteenth century Anglo-French trade was mainly in the
hands of smugglers. To this impasse futile economic jealousies
and the logic of protection inexorably led.
The unique prestige accorded to the merchants engaged
in oversea trade reflects the exceptional appreciation in
which this class of entrepreneurs was held. The public
esteem was traditional, for in Anglo-Saxon times the mer-
chant who thrice fared over the seas by his own means was
1 See Chapter Six.
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